Withdrawal and Aid Status

Federal financial aid awards are based on the percentage of time you are enrolled for the semester.  When you withdraw, your charges for tuition, fees, room and meals will be adjusted, as well as your aid. Three different formulas    are used--the University’s, federal and state. Typically, students owe money to the University after withdrawal.   
For more information:

Student Accounts/Billing pages—see University Refund of Tuition & Fees for Class Withdrawal, and Federal Title IV Financial Aid Regulations.
Academic Affairs information on Financial Assistance—see Refund Policy

Federal Direct Loan and Perkins Loans recipients:  Your grace period (6-month for the Federal Direct Loan, and 9-month for the Perkins) begins when you withdraw, and you will be asked to complete a Federal Loan Exit Interview.

Your future aid eligibility: Withdrawal after the drop/add period is counted as a semester of enrollment for financial aid purposes.  If you fail to make Satisfactory Academic Progress you will be ineligible for aid until the deficiency is remedied.   
